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ALACHUA COUNTY LIBRARY DISTRICT 
REQUIRED SUPPLEMENTAL INFORMATION 

PENSION PLAN 
SEPTEMBER 30, 2007 

          
See Note 5 starting on page 36 for detailed information on the Library’s Pension Fund. 
             

Schedule of Funding Progress
           

Actuarial 
Valuation 

Date  

Actuarial 
Value of 

Assets (A)  

Actuarial 
Accrued 
Liability 

(AAL)-Entry 
Age (B) 

Unfunded 
AAL 

(UAAL)  
(B – A))  

Funded 
Ratio 
(A/B) 

Total Annual 
Payroll at 
Valuation 
Date (C)  

UAAL as 
% of 

Covered 
Payroll 
(B-A)/C

             
10/1/06 * $10,597,250  $   15,815,888   $ 5,218,638  67.0%   $  5,771,632  90.4%
10/1/05 *     8,718,771        13,524,327      4,805,556  64.5%       5,653,774   85.0%
10/1/04 *     7,512,159        12,648,547      5,136,388  59.4%       5,237,851   98.1%
10/1/03      6,966,779        10,600,230      3,633,451  65.7%       4,730,893   76.8%
10/1/02 *     6,479,693          9,445,509      2,965,816  68.6%       4,643,532   63.9%
10/1/01 **     6,315,599          8,235,573      1,919,974  76.7%       4,174,964   46.0%
10/1/00      6,131,260          5,882,819       (248,441)  104.2%       3,795,763   -6.5%
10/1/99 *     5,646,419          4,958,325       (688,094)  113.9%       3,492,555   -19.7%

 
Schedule of Employer Contributions

             

  

End of 
Plan Year 
to Which   

Actual   
Covered     

Required Employer 
Contribution  Actual   

Valuation 
Date  

 Valuation 
Applies  

Payroll for 
Current Period Amount  % Payroll

Employer 
Contributions  

Percentage 
Contributed

             
10/1/06 * 9/30/07   $   6,095,995  $1,237,487  20.30%   $  1,237,487  100% 
10/1/05 * 9/30/06        5,544,800       815,086  14.70%          815,086   100% 
10/1/04 * 9/30/05        5,290,727       698,905  13.21%          698,905   100% 
10/1/03  9/30/04        5,044,311       603,804  11.97%          603,804   100% 
10/1/02  9/30/03        4,929,445       568,365  11.53%          568,365   100% 
10/1/01 ** 9/30/02        4,230,806       446,350  10.55%          446,350   100% 
10/1/00  9/30/01        3,850,907       271,874  7.06%          271,874   100% 
10/1/99 * 9/30/00        3,704,863       188,948  5.10%          188,948   100% 

             
* Change in actuarial assumptions/methods        
** Plan amendment.           
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